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Abstract: This study aims to highlight the social role that Islamic investment funds can play,
dispelling the traditional view of this industry as mere financial intermediaries to institutions
that seek to serve communities, enhance their well-being, and actively contribute to their
development. The study also explores potential ways and methods to enhance the social role of
Islamic investment funds. While maximizing profitability, these funds aim to foster Islamic
communities as an integral part of Islamic investment principles, adhering to all its principles,
rules, and objectives. The study has yielded several important results, including the potential
for social investment funds to target both primary and secondary markets, and not limited to
the latter. These funds operate according to Islamic investment principles and are among the
most socially responsible investment tools. The study has identified some innovative social
funds that can generate significant benefits for individuals and communities. It proposes



several such funds, all of which serve two of the most critical community development sectors:
the service sector and the productive sector. Recognizing that the developmental role is
incomplete without successful evaluation aimed at enhancing performance and maximizing
impact, the study suggests criteria for measuring and assessing the developmental performance
and social impact of these funds.

Keywords: Social Investment Funds, Islamic Investment System, Islamic Communities,
Economic Development.
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